SEMSWA WATER ACTIVITY ENTERPRISE

RESOLUTION NO. , SERIES OF 2006
(Loan from Tatonka Capital Corporation)

WHEREAS, the SEMSWA Water Activity Enterprise, as of no later then January 1, 2007
will gradually assume the planning, constructing and maintaining of various drainage and
flood control facilities as well as the management of stormwater quality and, in,

WHEREAS, the SEMSWA Water Activity Enterprise’s sole source §
now, will be from fees received from property owners within its bo

Arapahoe County sent fo real property owners within 2 e
Water Activity Enterprise will not begin to receivea

funds to begin to carry out the purposes i
begin meeting its responsibilities; a %\

WHEREAS, Southeast Metro 2
Enterpnse has adopted a bu :

WHEREAS, the terms and conditions of the proposed loan have been reviewed by the
Board of Directors of the SEMSWA Water Activity Enterprise and they appear to be
satisfactory except for the loan’s prepayment provisions which is 2% of the amount
prepaid and

WHEREAS, Colorado Business Bank has committed to purchasing the loan from
Tatonka Capital Corporation once the loan has been made to the SEMSWA Water
Activity Enterprise.



NOW, THEREFORE, BE IT RESOLVED THAT:

1. The loan from Tatonka Capital Corporation as outlined on the
attached Transaction Commitment for $3.5 million dollars is
necessary for the operation of the SEMSWA Water Enterprise until
it begins to receive fees collected by the Arapahoe County
Treasurer.
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2. The loan from Tatonka Capital Corporation is approved and the
Chairman of the SEMSWA. Water Activity Entetprise is authopizg

negotiations with representatives of Tatonka Capital
and / or Colorado Business Bank to obtain eitherg

g

3. Staff shall report back to the Board of Dijre results of

their negotiations in regard to the prepa

(SEAL) ATER ACTIVITY ENTERPRISE

Secretary Chairperson



