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SOUTHEAST METRO STORMWATER AUTHORITY 
acting by and through 

SEMSWA WATER ACTIVITY ENTERPRISE 
 

RESOLUTION 25-24 
Authorization to Approve the Participation Agreements with the 

 Colorado Retirement Association (CRA) 
 modifying the Vesting Schedule of the 401(a) Participation Agreement and 

approving the current 457 and 457 Roth Deferred Compensation  
Participation Agreements 

 
WHEREAS, Resolution 7, Series of 2007 adopted a benefits plan which 

provided full-time employees of Southeast Metro Stormwater Authority (SEMSWA) 
with a 401(a) retirement plan and a 457 deferred compensation plan; and 

 
WHEREAS, Resolution 8, Series of 2007 approved the Colorado Retirement 

Association (CRA), formerly known as CCOERA, as the retirement plan provider for 
SEMSWA’s 401(a) retirement plan and 457 deferred compensation plans; and  

 
WHEREAS, the 401(a) and 457 Participation Agreements have been modified 

as follows: 
 

• Resolution 09-03 limited the number and frequency of loans from an 
individual’s 401(a) retirement and 457 deferred compensation accounts 
to no more than one loan and one refinance of that loan in any twelve 
(12) month period for both plans; and 

• Resolution 10-52 modified the Participation Agreement of the 457 plan 
to add a Roth plan provision option. 

 
WHEREAS, SEMSWA would like to modify the vesting schedule for the 401(a) 

retirement plan to allow employee and employer contributions to vest immediately; 
and 

   
WHEREAS, a motion and unanimous vote by the SEMSWA Board of Directors 

took place at the March 19, 2025, Board Meeting to approve immediate vesting to 
the 401(a) vesting schedule which was subsequently memorialized in the Meeting 
Minutes; and  

 
WHEREAS, the Board would like to formally adopt the revised 401(a) 

Participation Agreement, and the current 457 and 457 Roth Deferred Compensation 
Participation Agreement, attached hereto. 
 
  NOW THEREFORE, BE IT RESOLVED THAT: 
 

1. The 401(a) Participation Agreement between CRA and SEMSWA was modified 
effective April 1, 2025, to allow employee and employer contributions to vest 
immediately and is formally approved. 
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2. The current 457 and 457 Roth Participation Agreement dated January 1, 2021, 
is formally approved. 

3. The Executive Director of SEMSWA is authorized to enter into said 
Participation Agreements with CRA. 

 
 

 
SOUTHEAST METRO STORMWATER AUTHORITY 

acting by and through 
SEMSWA WATER ACTIVITY ENTERPRISE 

 
 
Date: May 21, 2025 
 
ATTEST: 
 
 
______________________________________        ____________________________________ 
Secretary      Chairperson 
 
 
APPROVED AS TO FORM: 
Attorney for 
Southeast Metro Stormwater Authority 
 
By____________________________________ 
     Edward J. Krisor 

 



Southeast Metro Stormwater Authority

April 1, 2007

April 1, 2025

January 1, 2021











 6





 6











CRA Executive Director

Southeast Metro Stormwater Authority



Southeast Metro Stormwater Authority

April 1, 2007

January 1, 2021

January 1, 2011
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